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7KHWHV JRRG QHZV DQG EDG QHZV  7KH-IRRE JUHDWQHZV 1Y
WDWRXUERWK RI RXUSDINQI GRWHQADQFHY DUH JHWQJ LHSDYHG

7KL P HDQV D P XFK VWP RRWHU HQM [RU D@RXU P HP EHWV DQX
JXHWV DQG GiW Z HDU DQG WDU RQ RXU YHKLE®

7KH EDG QHZV LV WMDWWKLY LHSDYIQJ ZI@VBNH WP H DERXW
GDV WPH DQG GXUQJ WKDWWP H RXU FKXUFK EXIGIQI DQC
FDP SXV Z I@QRWEH DFFHWIE®! 7KLV P HDQV WH FKXUFK RIILFH
Z .@DAR EH FRVHG WRXJK HP DIY FDQ EH DFFHWHG UHP RO
7KH UHSDYLQJ SLRFHW Z L@VBNH S@FH ILRP : HG -XQH UG VK UX
YW -XQH VK : H KDYH EHHQ DWXUHG WWDWZ H Z LG@KDYH DFFHW
VR VIKH SDUINIQ) BRWE\ 6DWIGD. VR VHUEHV VKLY Z HHNHQG VKRX@
SURFHHG QRLP DD
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6HWIRQ P HMRUIW P RQMO® P HHWQJ RQO D\ W 7KH P HHWQJ
EHIDQ ZIW SWD\HU DQG D WHGIFWRQ GXUQJ WLV ZHHN Rl

3HQWFRWARQ KRZ ZH YH VHHQ WKH + R® 6SLUWP RYIQJ 1Q VIKH @F
RI 0 3&

"Q DGGIMRQ \R W UHIX@U P RQM® EXVIOHW 6HWIRQ GLVFXWHC
DQG YRWIG VR DFFHSWWKH DQQXDO I LQDOFIDOWHYIHZ  LHSRUN DQC
-DQHW RZ UH\ Z DV HBIPWG DV D FRP P DMMRQHU VR WKH 3 UHVE\ WU
P HHMQJ RQ-XQH WK

6HWIRQ KHDUG P LOMM WIDP LHSRUN DQG UHP LQGHUY DERXWXSFRP 1QJ HYHQW

$V IMKDV GRQH LQ SDWM HDU/ 6HVWIRQ Z LAQRWP HHWLQ -XQH EHFDXVH IV D YHU EXVA P H SDUAEX@AG
GXH VR WKH $@WND <RXWK 7US DQG 9 DFDWRQ YE®! 6FKRRO 6HWIRQ Z L@P HHWOH[ WRQ -X® WK




"117 -Yse s( G{((z&EL

)WWWRQ -XQH VK SGIDWH MIQ XV DIVU Z RUKILS DV ZH KRQRI
YDLE -ROQHV P DQ\ \ HDW Rl VHUMIFHWR ' RYH &KUWADQ 3 LHVFKRRO

7KHQ RQ -XQH VW ZH LQYIWI \ RX VR FHBIELDW D P DQ Z KR KIX
DQ P SDFWRQ \RXU @H IDWHU XQF®! 1Q ®Z WDFKHU HWE E\
EUQIIQJ D QRQ SHUMVKDE®! IRRG LQ KLV KRQRU + DYH IXQ WKIONQ
RI VRPH Rl KLV IDYRUM IRRGV RU RQH WWDW\VSDUW D VSHFID
PHP RU WKHQ EUQJ WKHP VR FKXUFK RQ 6XQGD\ DQG ZH Z Lk
WH FKDQFHOZ MK WHP VR EH EGIMHG $1WU Z RUKLS WH IRRC
WP V Z LG@EH GRQDWG WR 1 HLJKERWKRRG + RXVH

B 3-Ql z{3s~m
0 IGGH + LK 6FKRRO\ RXWK JWRXS Z LFROQWOXH VR P HHW6 XQGD\
QUKW ILRP W SP GXUQJ WH VXP P HU : H Z1@QRWKDYt

\RXW JIRXS -XQH VWK RU-XQ VK ZKI®I ZH DWH 1Q $OWN\D

(®P HVU \RXW JWRXS * RRG 1HZV 7XHV LV RQ EUHDN IRU Wt
VXP P HU

Hi3s-11z0s11( I(
'R \RX HQW VSHDNQJ 1Q ILRQWRI RWHU/ ' R \RX KDYH [
WIDFKHUV YRIFH' ' R\RX KDYH D ZDWP VWP L' : RX@ \ RX M\H W&
KHG ZIW 0 3& ZRUKIS EXWGRQWNQRZ KRZ" "I \RX DQVZ HUHC
\HV W DQ\ RI W(HWH TXHWIRQV ZH DIH RRNQJ IRUP RWH SHRSE
ZIAaJ VR WHDG WFUSWIH RU P RWIQJI DQORXQFHP HQW 3GiDwW

FROQVIDRM HDWHU 5D\ RU-DOHWL LOVAUHWMG
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6XP P HU IV MW/ DWIRXQG WH FRUWHU EXWWDW GRHVQWP HDQ WK
" HDFRQV VONH D EUHDN 7KH ' HDFRQV FRQWOXH VR SLRYIGH VXSSRUMRI
VWHWU" DMFWMDP LIHY "1 \RX KDYH D QHHG EL) RUWP D@ WHDFK RXVW\E
\RXU"' HDFRQ "I \RXU' HDFRQ FDQWKHS KH \KH Z 1®IIQG VRP HRQr
ZKR FDQ /RRN 1Q WH ' WHAVRU RU FROQWAFWMWKH &KXUK 2 T1IFH U \ R>
QHHG WR IL1QG \ RXU' HDFRQV QDP H

7KH ' HDFRQV KDYH D I1XQG VSHFULFD@® VR KHG& SHRS® ZKR KDYH [

ILQDQFLDOQHHG  LHQWRUXWIW DWIMBQFH IRUH[ DP S®  7KHUH DUH DOF
)WHG 0 HHHU  JDV YRXFKHU/ DYDIDE®! VR KRVH 1Q QHHG 7KLV IXQG 1

DOR DYDI@E®! IRUP HP EHU/  UHIX@UDWMQGHHV RI 0 3& 7KH' HDFRC
IXQG KDV EHHQ XWI HG TXIW D EIWDWO DQG WLV 1Q QHHG Rl EHIQX
LHSGBIQMVKHG  "WLV FRP SGMAD® IXQGHG E\ GRQDMRQV ILRP \KH 0 38
IDP 1O : H DSSWHFIDW DQ\ WKIQJ WDW RX DUH DE®! VR GRQDW VR KHG
LHSGIQMVK W 3®IDVH LOQGIEDW ' HDFRQ IXQG U \RX P DNH D GRQDMRQ
7KDQN\ RX

Sz Blz
<RX WH IOYIWAG VR FDO@RU HP DIOWH FKXUFK Z I DQ\  SUD\ HU LHT XHWA

NM\V FROFHWV DQG XSGDWV \ RX KDYH DQG WH\ ZL@EH |IRW DUGHC
RQ VR WH 3WD\HU 7HDP ZKR LV FROWORXIQJ VR P HHWYID =RRP HDFk

7XHVGD. HYHQIQJ
0-1-67(5-1* 72 ($&+ 27+(5

2 XUFKXUFK 1DP 1O LQFOXGHV VHYHLDO KRP HERXQG LQGLYIGXDY  \KRW
ZKR QRZ KDYH WP SRWDU RU SHUWP DOHQWP MIMRQV UHGXFLQI WKHL
LQYROHP HOMQ WH FKXUFK : KHQ RXU KRP HERXQG FRQJUHIDQW DU
XQDE®! VR FRP H VR FKXUFK Z H FDQ VNH WKH FKXUFK VR IKHP  W(URXJ K
SIDHW YMW UGHV VR FKXUFK DQG GMMU/ 3GDWH IQIRWP WK
GHDFRQV DV\ RX EHFRP H DZ DUH RI VRP HRQH Z KR LV KRP HERXQG
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