ZIHIEWl s( 214G | WUl
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2 YHU WWH @WIHZ \HDW/ WKH : RUKIS &RP P IMWMH KDV EHHC
GVFXWIQI VIKH YDURXV WIQIV ZH KDYH GIDUDHG ILRP  YIMMQ
DQG DWRFIDWM SDWRU/ 7KH\ KDYH D@EWRXIKWQHZ LGHDV DQC
TXHWIRQV DERXWZ K\ Z H GR WWH WIQIV Z H GR 1Q Z RUKLS  $WiH
VDP H WP H ZH WBUMG QRWFLQ) KRZ WKH YLWXDODVSHFWRI RXI
RQIOH ZRUKLIS GRHVQWVHHP VR WHIGIFWWKH YLIELDQFH Rl RXL
FRQJUHI DURQ

$V Z H WRXI KWDERXWWKHVH WIQIV -HQQUHU $FNHLP DQ ELRXJIK
RXU DMWIQURQ VR D /1O ) RXQGDMRQ * LDQWIRU 9MDO: RUKIS
DQG 9MDO3WHDFKIQ)  ZKIFK KH®V FRQIUHIDMRQV WHYIHZ DX
WHIP DIIQH Z RUKIS DQG SLRYIGHV IXQGV | RUHQKDQFHP HQW 7K
Z RUKIS FRP P MWW¥H DQG VHWIRQ |HHOMLY D JUHDWRSSRUMQIA
VR ®DU DERXWZRUKIS ZK\ ZH GR ZKDWZH GR KRZ Wt

VDORXDU WHO I IW 1Q DQG P RWH

"Q 2 PREHU ZH Z L@FRQGXFWD VXUH VR ®IDUQY DERXWZ KDWI
P SRUBQWR D@Z KR DMAQG Z RUKLS DQG ZH Z LGP HHWDI W
FKXUFK VR ®IDUD P RUH XMIQJ WKH FXUIFXO(P DWRFKHG VR VKK
JWDQW: H Z LOH SRWH Z KDWHBP HQW DUH P HDQIQJ I XOVR DRI
XV DV Z H FROQVGHUWKH SXUSRVH RI ZRUKLS $1WWMUZ H KDYH JRQH
WIRXJK IKDWSLRFHW Z H Z L@DSS® Z KDWZ H GIDUD VR WKH JLDQ
DSSTFDMRQ Z KIFK LV GXH LQ WKH 6SUQJ RI © H DUH ®RRNLQY
DWW DV D ZD\ VR P DIIQH Z KDWSRWIELDAHV \KHUH DUH K
HOKDQFH VKH Z D\ Z H Z RUKLS ERW 1Q SHU/RQ DQG RQIH




GY Pglst@ii{EcQd
D\ 0 HQV ) HERZ KIS LHWLDV : H Z L@P HHWMBUAQ) RQ
BHSWAP EHU VK WKLV \ HDU IRGRZHG E\ WWH W\DQG UG
DIVMU WDW : H P HHWIQ WKH 8 SWILLY ) HARZ \KLS + D@DW
D @ KWEUHDN DW\RI EHYHLDI HV DQG FHUHDY DQG SDWALHV
DWP HRI IHGRZ KIS $Q RQH ZKR P D\ EH IOWIUHWHG
XV 3GDVH QRWM : RP HQ DIH ZHBRP H DV ZH® DWH
DWHMQG "I \RX KDYH DQ TXHWIRQV RU ZRX@ @\H R
IV P HHWQJ SGIDVH |HHO UHH VR FROWFW  HQQLY =HLED

glswesUfil iilz{3s
D@ ZRP HQ ZKR DWH FXURXV DERXW WK
FLIDJH WR FRPH MIQ WH IXQ 1
H QHFHWDU  7KHWH VHWIRQV DWH DERX
IXQ IQ D ®Z WMHW HOYILRQP HQW &
VR OXJK P DNH P DADNHV Z KLB J
HOFK RwWHU D @OMBI EHWAU 6LJQ XS DW
IRIBP VIJBI [ VO <6)LD\9] MK+ VR DWMQG D 6DVLGD
DQG IHHO UHH VR HP DIO) LDQ DU IRUP RUH IQIRWP DMRQ

B *-Ql z{35S
RXS LV EDFN VR 6XQGD\ QLUIKW WBUAQJ 6HSWAP EHU W
SP

1sUQ -qgs"

© H VSHQG D ®WRI WP H EHIQJ EXV DQG IRFXVHG Z RINQJ KDUG VR VKDUH &KUMAY @®RYH DQG P HUR\ R
RXU QHUKERW/ WMV P SRUDQW VR V®Z GRZQ DQG HQOW\ WH FRPP XQW ZH KDYH KHWH D
0 3& 6DWUWGD HYHQIQJ 6HSWWHP EHU VK [LRP SP FRP H IRUDQ HYHQIQJ RI ERDUG JDP HV

VODFNV DQG IUHQGWKLS %41QJ \ RXUIDYRUW JDP H D VQDFN VR VKDUH P D\ EH HYHQ D IUHQG RUVE R DX
MRLQ XV IRUDQ HYHQIQJ Rl LHD[ DURQ DQG IUHQGO® FRP SHWARQ 1 R QHHG VR |HHOREQI DWG VR S\

SXW RXUIHHWXS HQWR\ WH HYHQIQJ ViKH VQDFNV DQG WKH | UHQGV
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