&--9l {37 GUQWY-{ "-Ys

© H DIH FROWQXIQJ VR IDFLOVWA DQG SDUAFISDWM 1Q DPARQV WD
RSSRVH WH [P P RUDO XQMVWDFW ZH VHH "&( FRP P IMQJ 1Q RXL
FRXQW! 2 QH Rl WWH ZD\V Z H KDYH GRQH WLV LV E\ FRQQHPIQJ Z LW
WH FRP P XQIW Rl SLRWMRUY DQG RUI DQL DMRQV VKDV DVHU DMK
|DFLOV 1Q KH 6RXWK : DWIULRQWQHLIKERWKRRG : H DUH WIDUAQJ Il
P RQM® P HDORQ WKH ILUMGDWLGD. RI KH P RQWK LI \RX Z RX@
@H P RWH LQIRWP DARQ FROWDPW HDWHU  DQG VIKHUH LV DOR D VIGIQ
VROIGDUW P DUFK RQ WH OWV6EDWUED\ Rl HDFK P ROK 1Q W
DIVMLDRRQ  7KHVH DPURQV KH® XV EXI@ FRP P XQW DV ZH WX
VRIHWHU DOG W VR UHVSRQG WKLRXJKRXWRXU FRP P XQIW VR KHG
RXU QHLIKERW P RWMP SDFWMG E\ "&( SUHVHQFH LQ 3RUMDQG : KHC
ZH WBQG VRIHWHU DQG KHS RXU IP P LJIDQWQHIKERW ZH DOF
HF@IP RXUIDIWK ILRP WWRVH WDWZ RX@ XVH WWR RSSUHW RWHUY
© H KDYH DQ RSSRUMXQW VR EH WH @ KWDQG @RYH RI -HVXV
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© H Z LEH GRIQJ DQ IP SRUMRQ RI DVKHV DQG VKRUMHUYLFH RQ $\K
. HGQHVGD\ )HEWXDU VK RXWIGH Rl WH "&( )DFION 6HF
+ HDVKHUIRUP RUH GHVIDLY DERXWAP HV
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/ HOWLY DSSURDFKILQJ DQG ZH Z .GRQFH DIDIQ EH ZRWINQJ Z WK 6V
$QGLHZ V DQG 9D 3 UHVE\ WUDQ &KXUFK VR VKDUH RXU +R® : HHM
VHWIFHV 3D® 6XQGD. DQG * RRG )UGD\ ZI@®EH KRWMG KHWH D
0 3& DQGO0 DXQG\ 7KXU/GD\ Z L@EH DAOD@A 3 UHVE\ UDQ
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7KH )UGD\ 0 HQV ) HARZ KIS JWRXS P HHW RQ WH WDQG UG
)UGD\V Rl HDFK P RQWK : H@P HHWOQ WH 8 SWBILY ) HERZ \KLS + DO
DW DP RQ JHEWIXDU VWK DQG VK IRU D @KWEUHDNDWVRI
EHYHUDIHV FHUHDY DQG SDWMHV DRQI ZIMK D WP H RI JHOHDO
IHERZ VKIS DQG GIVFXWIRQ *I \ RX KDYH DQ\ TXHWIRQV RUZ RX@ QN\H
VR DIWIQG S®IDVH |HHO UHH VR FROBFW  HQQLY =HLED
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"QYMQJ D@ ZRP HQ ZKR DWH FXURXV DERXW W
SIFNGED® FIDJH VR FRPH MRIQ WH IXQ 1
H[ SHUHQFH QHFHWDU  7KHWH VHWIRQV DWH DERX
KDYLQJ IXQ 1Q D ®RZ WMHW HOYILRQP HQW &
H SHFAQJ WR MXJIK P DNH P DMIINHV ZKI®H J
NQRZ HDFK RW(HUD QMBI EHWMHU

6LJQ XS DWKWSV [RWP VJ®I [ VO <6)LD\ 9] K+ VR DWMQG D
6DWUED. VMWIRQ DQG IHHOIWHH VR HP DIO) LDQ %DUM IRU P RUH
IQIRWP DURQ
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-RIQ XV RQ 6DVKUGD\ 0 DUFK W ILRP DP

DV ZH FHOEWW WH ( DWKMU VHDVRQ Z IWK IDP LQHV
ILIRP RXU FRPP XQW E\ KRWMQJ D SDQFDNH
EUHDN DWV ( DWKMU HIJ KXQW DQG WP H Z IMK EDE\
JRDW 7KL HYHOQMY D JUHDWRSSRUXQIW WR LOYIW
RXUQHLIKERW/ VR RXUFDP SXV VR WH\ FDQ P HHW
XV DQG VHH Z KDWD FKXUWFK FRP P XQW LV DRXD@®
O\H "W D GD\ VR VHUYH RXU QHLIKERUW/ IQ ZD\V
VWKDVWVSHDN VR W(HLU QHHG IRU D IXQ HDW RXWQJ
VRR "W QRWMMWMRUIDP IlCHV  DQ\RQH FDQ FRP H
IRU SDQFDNHV DQG EDE\ JRDW 6R LQYIW \ RXU

IUHQGV DQG QHLIKERW IRU DQ HDW  [QWRGXPURQ
VR RXUFKXUFK
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7LVVKH JUWVR EHMP SG1 WV VKH J L WVR EH | UHH
7LVVKH JUWWR FRP HGRZ Q Z KHUH, RXJKWVR EH
$ QG Z KHQ Z HILQG RXUWHOY HV LQ VKH SAFH NK\VWWULI KW
7Z LGDEH LQ VKH YDA RI QRYH DQG GHQJ KW
KHQ WXH WP SQFLW LV JDLQHG
7R ERZ DQG VR EHQG Z H \KDQ WEH DVKDP HG
VR VKUQ WUQ Z LADEHP \ GHQJKW

7L@DE\ WKUQLQJ WKUQLQJ Z HFRP H URXQG ULIKW

-RVHSK %d.DFNHWMU 6 KDNHUGRQJ

$0Q ROH ZKRV UIHWHG RUFKDQIHG MEV RUP RYHG RUJWDGXDWMG RUBRWD ®RYHG RQH RUEHHQ LOWBIBK
DV D FKXUFK RIILFHU KDV IHOWKH P If R DQAFISDWRQ DQG DY IHW WDWFDQ DFFRP SDQ\ WH WDQMMRQ
6RP HWP HV ZH IHHODV LI ZHYH ®MWJIR RI D WDSH| H DQG KDYHQW HWFDXJKWWH QH WRQH 6RP HWP H\
WHUHV D P RP HQWRI XQVHWBIGQHW DV Z H JHWRXU THHWRQ WH JLRXQG DQG JDIQ D 1HHOIRUWKH WULDIQ
6RP HWP HV ZH Z RQGHULL ZHYH FRP H GRZ Q Z KHWH Z H RXJKWWR EH 1Q RXUVHDUFK IRUWKH YD@BA Rl RY
DQG GHWI KW

$V” EHIIQ P\ ZRW Z M \ RX DV \ RXU3DUVK $\WRFIDW Z H EHFRP H SDUARI HDFK RWHUV WLDIQD  $1 WM
VRP H XQVHWIBIG \ HDU/ Rl GVFHUP HQWDQG GIVFRYHU  WKH FRQIUHIDARQ LV LRI RXWIQR SLRP IMQ
QHZ WIULMRU $IWIU  \ HDU/ DV D FKXUFK SDWRU "P LREIQJ LQVR UIHWHP HOW1 RQH RI XV NQRZ V H] DPW
Z KDWWDWP HDQV 9%XWRUD VWHWK Rl WH JRRG LRDG Z H VKDUH IMZ W HDFK RWHU

2 YHUWH QH WIHZ P RQIYV Z H@IHWMR NQRZ HDFK RWHU P JUDWIXOIRU QDP FMIV : HOEHIIQ K
GHYH®RS VRP H SDMALWDV DQG LRXWOHV : H@ GIVFRYHU ZKDWZRUNV IRU XV ERW : H@P DN\H \RP +
P IMBNHV : HOW GLIHHQMKIQIV : H@MXUQ DQG WL VRZ DUG WH SOFH MWL KW

7KDQN\RX IRUWH ZDWP  JWDFIRXV JHOXIOH DQG HQFRXWDILQJ ZHBRP H "W/ D SUYIGUH VR EH MRIQQ
\ RXUJLI\MG Wi | DQG EH Z HBRP HG LOWR \ RXUI DIMIXCOFRP P XQIW * GRN IRWZ DUG VR WH GD\ V DKHDG

* LWDFH DQG SHDFH
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HDFRQV DWIH JHMQJ RUWDQ]HG DQG WHDG\ VR VHUYH ' DYt
/RP DWIN Z LOEH VHUMQJ DV WH ' HDFRQ P RGHUDVRU IRU WKH \ HDL
7KRWH Rl \RX ZKRWH ' HDFRQV WP HQGHG Z KOEH FRQVIDFWG E\
\RXUQHZ ' HDFRQ $QG ZH ZIMEH IQARGXFIQ] RXUQHZ ' HDFRQV
-XGL' DYLV DQG -DFNIH 0 DIQXWRQ RYHUWH QH WHZ P RQWV

"Q WH P HDQWP H SGIDVH WHP HP EHUWKDWL \ RX RU\ RXUIDP LO® KDV L
QHHG S®GIDVH FRQVIDPM RXU' HDFRQ DWFKXWK Z IMK D SKRQH FD@RI
W[ W DQG WKDWSHU/RQ Z LOEH LHDG\ VR DWMMWM RX 1 RWKIQJ LV VRF
ELJ RUWR WD® : H DIH KHWH IRU \RX $QG ZIWK )HEWDU
DSSWRDFKIQJ ZH Z MWK D@RI \ RX D P ROQW | @G Z I &RYH
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*UHHWQIV 0 3& )DP I®  +HWHV ZKDWZHYH EHHQ XS VR VR DU WD
Z lOWU

e 7KH FKDILV LQ VH VDQRWDU Z HUH UHDUDQJHG VR FUHDWA D P RWH
IOWP D DR RVSKHUH IRUWH KRAQGD\ V' 7KH DUDQIHP HOWZ L@
FROMOXH IRUD IHZ PRW ZHHW ([WD FKDIW KDYH EHHQ
WIDFNHG DQG WRUHG GRZ QWL

7KUWHH QHZ 7WDI0"  VIQV Z HUH LOWDEBIG VR LOIRLP  WDLOXVHUY
RI KIQIV WH\ VKRX@ EH DZ DIH RI Z KHQ XVIQJ WH WDIODFLRW
WH 0 3& SLRSHUN

$O@RI 03&V +9%$& XQW ZHWH IQVSHAWMG [LOMUY/ LHSOFHG DV
QHHGHG DQG QR MWVXHV Z HIH LHSRUMG















